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Dear Ladies, Dear Gentlemen,

modesty ranks amongst the virtues, however, allow me to start somewhat 

immodestly. 2015 was a unique year for our Company. We have recorded 

significant growth in all performance indicators, be it the volume of sales 

made, which almost doubled year-on-year, or the customer base growth by 

10%. Currency hedging products have also significantly gained in popularity. 

Their volume also almost doubled year-on-year. All that was crowned by the 

net profit amounting to over 26 million Czech crowns! 

Moreover, we managed to achieve the good results above expectation in a 

year that was significantly affected by the CNB's intervention resulting in a 

very low volatility of the key currency pair EUR/CZK, which created pressure on the sales margin. On 

the other hand, the economic recovery seen in many European countries increased the taste and 

mainly the need of small and medium-sized enterprises for trading.  

We did well also on foreign markets. Apart from the influence of the mentioned economic growth, 

further improvement of the trading network work efficiency and personnel stabilization had positive 

impact on the Slovak and Polish markets. We also focused on training and qualification improvement 

of sales representatives who are the first-line contact with our customers.   

The „taking-off“ Hungarian market also recorded very good figures. The volume of sales almost 

doubled, the number of our clients increased by one-third. Not even Romania, the youngest of the 

European markets that we have entered in has lagged behind. The first year of operation showed that 

we managed to successfully gain a foothold and that our product is transmittable, appreciated by 

entrepreneurs and that we can “sell” it also on other foreign markets. 

The very good 2015 result was also due to intensive work on internal processes and the trade 

management model. By interlinking external acquisition with trade within the matrix organization 

structure, we increased productivity and are able to respond more flexibly to specific needs of 

individual markets. We have not rested on our laurels even as regards our internal systems. We keep 

improving the systems, which will result, for instance, in faster clearing of transactions, increasing of 

throughput and minimizing of manual processing. Moreover, in August, we offered to clients already 

the third generation of our OLB internet platform and selected a supplier of the Company's new 

information system; intensive work is currently underway on the system development.

Ladies and Gentlemen, by way of conclusion, allow me to thank all my colleagues for their great work 

and to our clients for their trust that I appreciate very much. In 2015, we set our sights very high, 

however, I immodestly hope that we will surpass them in the next year.  

Milan Cerman

Chairman of the Board of Director

Sales Director

FOREWORD BY THE CEO
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KEY PERFORMANCE INDICATORS 

DEVELOPMENT OF PROFIT AFTER TAX (in thousand CZK)

2009 2010 2011 2012 2013 2014 2015

12 491, -5 632, 5 038, 8 154, 6 685, 6 609, 26 421,

THE DEVELOPMENT OF FINANCIAL PROFIT (in thousand CZK)

2009 2010 2011 2012 2013 2014 2015

92 197, 76 715, 98 832, 103 199, 114 035, 111 038, 155 290,

-16,8 % 28,8 % 4,4 % 10,5 % -2,6 % 39,9 %

TOTAL ASSETS (in thousand CZK)

2009 2010 2011 2012 2013 2014 2015

342 584, 387 654, 496 047, 531 643, 696 566, 657 523, 913 018,

13,2 % 27,9 % 7,2 % 31,0 % -5,6 % 38,9 %
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MAJOR EVENTS 

SIGNIFICANT EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

The Company's management is not aware of any significant subsequent events after the Balance 

Sheet date.

DEVELOPMENT OF THE COMPANY IN 2016 

Commencement of trading with the TRY currency (Turkish lira) 

Entry of the Company on the German market

Launching the provision of the Aviso product  

Further expansion and strengthening of the Company's position on the markets of Visegrad 

countries 

Completion of a new trading software  development 

Completion of reconstruction of and moving into new premises 

MAJOR EVENTS OF 2015 

Notification of a securities dealer license (OCP) for the German market

Completion of a tender for the new information system (IS)

Formation of a subsidiary NERUDOVA property s.r.o.

Purchase of a building necessary for the Company's activities extension  
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COMPANY PROFILE 

BASIC CHARACTERISTICS OF THE COMPANY (valid as at 31 December 2015) 

Company name

AKCENTA CZ a.s.

Address

Ovocný trh 575/11

110 00 Praha 1

Branch

Gočárova třída 312/52 

500 02 Hradec Králové 2

Czech Republic 

ID number / VAT number

251 63 680 / CZ 251 63 680

Registration court

Municipal Court in Prague, Section B, Insert 9662 

Date of establishment

16 June 1997 

Registered capital

CZK 24,030,000

Shares

Not publicly traded 

Statutory body

Board of Directors 

Number of employees

64 (average number of employees for 2015)
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PRODUCTS AND SERVICES 

AKCENTA CZ a.s. provides its clients with services in the following core areas: 

PAYMENT TRANSACTIONS WITH CURRENCY EXCHANGE (FOREIGN EXCHANGE TRANSACTIONS) 

Spot exchange transactions involving the purchase and sale of foreign exchange with settlement 

within two working days. 

PAYMENT SERVICES (DOMESTIC AND FOREIGN PAYMENTS) 

These include the preparation and implementation of domestic and foreign payments according to 

the requirements of our clients. The particular advantages for our clients are cost-effectiveness of 

services, processing speed and reliability. 

EXCHANGE RATE HEDGING THROUGH FORWARD TRANSACTIONS

Forward, swap and option transactions – transactions with longer maturities than the foreign 

currency spot transactions for hedging risks arising from future movements in exchange rates. 

OTHER SERVICES

Internet platform for online broker trading (OLB)

Offers clients the option to convert the funds at online exchange rates, enter and modify the orders 

for guarding fixed rates and their nonstop automatic executions, to send and receive payments to and 

from foreign countries on favourable terms, to enter a permanent and mass payment order, to 

manage trading partners, to generate ongoing listings, etc. 

Dealing limit

Based on the evaluation of financial statements, it is possible to establish a framework of zero 

security, partial or complete replacement of blocking the funds needed to close forward transactions.

Orders

Tentative (call orders) or automated trading after reaching a fixed rate (fix orders). 

Other services

Other services include a free information service to clients (Research) – sending daily and weekly 

reports, sending current exchange rates of more significant movements.
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ORGANIZATIONAL STRUCTURE 

ORGANIZATIONAL STRUCTURE OF AKCENTA CZ A.S. (valid as at 31 December 2015)

SUPERVISORY BOARD GENERAL MEETING

B O A R D O F D I R E C T O R S

Executive
council

Security
council

Price
committee

Milan Cerman
Chairman of the BoD,

Sales Director

Daniel Johanis
Vice Chairman of the BoD,

Finance Director

Jan Karger
Member of the BoD,

Risk and Operations Director

Trading

Marketing

Corporate Relationship
Management

Settlement

Project Manager

Facility
(outsourcing)

IT
(partial outsourcing)

Financial
Controlling / Reporting

Security manager

HR
(outsourcing)

Risk management

Payments and liquidity
management

Compliance

Internal audit 
(partial outsourcing)

MO

Legal
Sales

CZ network

SK network

PL network

HU network

RO network

CZ sales

SK sales

PL sales

HU sales

RO sales

RD CZ

RD SK

RD PL

RD HU

RD RO

Council for
Consolidation
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OPINION ON THE RISKS UNDERTAKEN

AKCENTA CZ a.s. (hereinafter the "Company") is a hybrid institution as defined by CNB Decree 

no. 141/2011 Coll. thus has been entrusted with the license of a payment institution and also the 

license of a securities dealer pursuant to Act no. 256/2004 Coll. On the basis of this authorization, the 

Company is obliged to respect all the risks associated with doing business in the environment in which 

the Company operates. The Company diligently complies with all applicable regulatory requirements 

for hybrid institutions based on relevant legal and regulatory requirements for risk management. The 

Company constantly compares the risk management system with the newly received relevant laws of 

the Czech Republic as well as all new legislation and recommendations of the CNB, it ensures its 

topicality and ensures its further development and improvement in line with the development of its 

business activities. According to the amendments for payment institutions (Decree no. 141/2011 

Coll.), the Company uses access C to calculate the capital requirement. 

According to CNB Decree no. 163/2014 Coll. the Company uses the following methods and ways of 

determining capital requirements:

Credit Risk 

The Company is not exposed to any significant credit risk arising from its activities. The Company is 

not exposed to the settlement risk as the settlement of foreign exchange transactions agreed with 

clients occurs always only after crediting funds from clients to the Company's accounts. The 

counterparty credit risk arising from derivatives transactions is eliminated by consistent application 

of collateral management processes, which is required in the form of a deposit of funds in the 

Company's account. With credible clients, the financial security may not be required to a certain 

extent. The Company evaluates its cliens based on an integrated scoring model and sets dealing limits 

(zero security frameworks) for them.

For the calculation of the counterparty credit risk capital requirement the Company has chosen the 

market assessment method. This risk arises from futures trading; in most cases, the Company 

requires security from the clients, especially in the form of cash deposits, whereby the risk is 

considerably reduced.   

The Company's credit risk is to a certain extent related also to deposits of own or clients' money in 

banks. 

Market risk

In a corporate environment the most important market risk is currency risk. The Company does not 

deal with instruments that generate equity, commodity and other market risks. For market risk 

management the Company has chosen the standardized approach.

Currency risk is managed in the following ways: 

a) prudent and efficient management of open foreign exchange positions (ODP),

b) determining the so called stop loss limits,

c) establishment and control of internal limits for the maximum amount of open foreign 

exchange positions.

ON THE RISKS UNDERTAKEN
OPINION 
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For currency risk, the defined limits and restrictions apply:

a) the establishment and control of internal limits for the maximum amount of ODP, 

b) setting the maximum allowable daily limit loss (Stop Loss limit). 

Operational risks 

The Company defines operational risk as the risk of loss arising from inadequate or failed internal 

processes, human factor, or systems and the risk of loss due to external factors, including risks arising 

from the breach or non-fulfilment of the requirements of the legislation.

As part of the operational risk management process, the Company has used procedures that can be 

characterized by stages of operational risk identification, assessment, communication, management 

and monitoring. 

Namely the following processes serve for operational risk identification:

a) Management and control system;

b) Risk map; 

c) Operational incidents database; 

d) Internal and external audit.

The Company has used the following methods for operational risk reduction:

-  process system support;

-  consistent separation of the roles of transaction negotiation, transaction settlement and 

transaction accounting; 

-  user rights setup; 

-  standard operating procedures; 

-  multiple control of processes with high quantitative impact to the income statement; 

-  application of the four eyes principle;

-  professional supervision of the Compliance, Internal Audit and Risk Management units; 

-  backup plans for extraordinary events solution; 

The Company has determined the operational risk capital requirement based on overhead expenses.

Liquidity risk 

The Company defines liquidity risk as its ability to timely and properly fulfil the commitments of clients 

in terms of the realization of currency conversions and the associated payment transactions. The 

Company has established mechanisms that separate client funds from the operating funds of the 

Company. 

The Company is not exposed to liquidity risk, because all trades are settled through the Company 

after the Company receives financial coverage of the trade by the client.

DEVELOPMENT OF CAPITAL ADEQUACY AND FINANCIAL RATIOS 

According to effective regulations, the Company has a duty to inform the regulator. The Company has 

to record information regarding management, client assets qualifying as holdings and other 

additional information on a monthly or quarterly basis. 

The Company also quantifies its capital adequacy, which it regularly presents to the CNB, by regular 

comparisons of the aggregate amount of capital requirements with the capital. The capital adequacy 

ratio of the Company indicates sufficient capital to ensure the Company's business. 

2
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Data on equity (31 December 2015 ) in thousand CZK

Total original capital (Tier 1) 70,385

Share capital 24,030

Share premium 140

Reserve funds, Sunday fund and other funds from profit 28,002

Retained profit/loss from previous periods – audited 28,587

Intangible assets (except goodwill) reduces the tier 1 -10,353

Total additional capital (tier 2) 0

Total capital mated market risk (tier 3) 0

The aggregate amount of deductible items from original and additional capital 0

AVA – prudential filters -21

Total capital after deductible items 70,385

Data on capital requirements  (31 December 2015 ) in thousand CZK

Sum of the capital requirements for credit risk 19,727

exposures to institutions 16,225

corporate exposures 2,062

retail exposures 1,335

other exposures 105

Sum of the capital requirements for settlement risk 0

Sum of the capital requirements for foreign exchange and commodities risk 1,456

Sum of the capital requirements for operational risk 0

Sum of the capital requirements based on overheads 23,332

Sum of the capital requirements for valuation adjustments for credit risk 326

Sum of the capital requirements for exposure risk in the trading portfolio 0

Sum of the capital requirements for other instruments in the trading portfolio 0

Sum of the capital requirements – other and transition 0

Aggregate amount of capital requirements 44,841

All items of regulatory capital are part of the audited financial statements and the prudential filter exhibits 

show fair value adjustments of the tool.

Summary of information on conditions and main characteristics of capital and its components 

Capital ratios (31 December 2015 )

Capital ratio of common equity tier 1 (CET1) 12,56%

Capital ratio of tier 1 (T1) 12,56%

Capital ratio of total capital 12,56%
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Ratios OCP (31 December 2015 )

Indebtedness I (total debt without customers' assets/assets without client 

property)
5,05%

Indebtedness II (total debt without client assets/equity) 6,77%

Return on average assets (ROAA, assets without client assets) 19,52%

Return on average equity tier 1 (ROAE) 34,77%

Return on sales (profit after tax/ income from investment services) 15,73%

Administrative costs per employee CZK 1,830,000
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THE COMPANY AS AN EMPLOYER 

AKCENTA CZ builds its business success on professional services and an individual approach to all its 

clients. These clients expect superior service and solutions tailored specifically to their needs. 

Fulfilling those expectations requires a high quality, well-motivated team of employees at all positions 

throughout the company. Of course we are aware of this; therefore, we consistently work on building 

our team. 

Our employees enhance their expertise through regular training sessions; they are regularly 

informed about the Company's goals and are motivated not only to achieve them but also to 

participate in setting them. The philosophy of our Company is to build long-term relationships with 

our clients; this would not be possible without loyal employees that think positively. Therefore, 

employees are the most precious human capital.
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In the framework of the provision of investment services AKCENTA CZ a.s. (hereinafter "AKCENTA CZ") 

offers its customers exclusive services of trading currency forwards, swaps and options. When 

concluding these contracts AKCENTA CZ acts as the counterparty of the customer. We believe that 

customer property under Section 128 paragraph 12 of Act no. 256/2004 Coll., on Business Activities 

on the Capital Market, as amended (the "Act", “the CMA”) is cash deposited as collateral to cover 

market risk ("Collateral”) and the principal forward paid by the customer to the appropriate bank 

account during the settlement forward.

In connection with entering into forward contracts with customers AKCENTA CZ does not collect any 

fees or commissions from its customers. Revenues, which AKCENTA CZ realizes in connection with the 

arrangement forwards to customers, are derived from the margin (spread) between the exchange 

rate, which is agreed with the customer within the agreed forward with him and the exchange, which 

AKCENTA CZ manages to receive on the interbank market pursuant to transactions which are entered 

into open positions during the negotiation of forward contracts with customers.

Under Section 129 paragraph 1 of the CMA the securities dealer is obliged to pay to the Guarantee 

Fund an annual contribution of 2% of the proceeds of fees and commissions received for providing 

investment services for the last calendar year. Given the above facts that AKCENTA CZ does not collect 

any fees or commissions received for providing investment services from its customers nor are fees 

for providing investment services recorded in the accounting, the basis for determining the amount of 

contribution under Section 129 paragraph 1 shall be zero. AKCENTA CZ therefore pays an annual 

contribution of CZK 10 thousand in accordance with Section 129 paragraph 2 of the CMA.

Due to the nature of forwards as derivative transactions, the volumes deposited by customers as 

collateral to the customer's bank account are very small and the period for which they are deposited to 

the account for the settlement of forward contracts is also minimal. For these reasons, we believe that 

the risk of failure of a particular dealer within the sense of Section 130 of the CMA and the impossibility 

of restitution of customers' property is relatively low - especially compared to trading in securities and 

portfolio management. For this reason is the contribution to the Guarantee Fund established in the 

minimum amount allowable under Section 129 paragraph 2 of the CMA and matches the low risk of 

the inability to release client's assets within the sense of Section 130 of the CMA.

AKCENTA CZ duly pays contributions to the Guarantee Fund of Securities Dealers under Section 129 

paragraph 2 of Act no. 256/2004 Coll.

STATEMENT 
ON THE DETERMINATION OF CONTRIBUTIONS TO THE GUARANTEE FUND OF SECURITIES DEALERS 
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The Board of Directors of AKCENTA CZ a.s. draws up this report on relations between the controlling 

entity, Mr. Milan Lacina, born on 3 June 1956, residing at Čekanická 325, 391 56 Tábor (hereinafter the 

"Controlling Entity") 

and  

Controlled Entity, AKCENTA CZ a.s. seated in Prague 1, Ovocný trh 572/11, post code 110 00, ID No. 

25163680, registered in the Commercial Register maintained by the Municipal Court in Prague, 

Section B, Insert 9662 (hereinafter the "Controlled Entity" or "ACZ") for the financial year 2015, in 

accordance with the requirement of Section 82 paragraph of Act no. 90/2012 Coll., on Business 

Companies and Cooperatives, as amended.

Related Parties as at 31 December 2015 are the Controlled Entity, the Controlling Entity and the 

following entities:

AKCENTA, spořitelní a úvěrní družstvo, ID 649 46 851, with the registered office at Gočárova třída 

312/52, 500 02 Hradec Králové – Pražské předměstí (hereinafter the "ASUD").

AKCENTA finanční a investiční a.s., ID 273 81 471, with its registered office at Gočárova třída 

312/52, 500 02 Hradec Králové – Pražské předměstí (hereinafter the "AFI").

AKCENTA GROUP SE, ID 282 52 900, with its registered office at Gočárova třída 312/52, 500 02 

Hradec Králové – Pražské předměstí (hereinafter the "AG").

AKCENTA LOGISTIC a.s., ID 288 07 588, with its registered office at Gočárova třída 312/52, 500 02 

Hradec Králové – Pražské předměstí (hereinafter the "AL").

METROPOL SERVICES s.r.o. ID 024 04 958, with its registered office at Gočárova třída 227/50, 500 02 

Hradec Králové – Pražské předměstí (hereinafter the "MS").

NERUDOVA property s.r.o., ID 041 51 640, with its registered office at Gočárova třída 227/50, 500 02 

Hradec Králové (hereinafter the “NP”).

PROAKCENT a.s., ID 288 07 596, with its registered office at Gočárova třída 312/52, 500 02 Hradec 

Králové – Pražské předměstí (hereinafter the "P").

The interest of the Controlling Entity as at 31 December 2015 in the companies listed is as follows: 

ASUD 51.52% (indirect interest), AFI 51.54% (indirect interest), AG 90.42%, AL 100%, MS 90.42% 

(indirect interest), NP 90.42% (indirect interest), P 100%.

The report contains information on what contracts were concluded between the Controlled Entity 

and the Related Parties in the reporting period of 2015, what other legal acts were made between the 

Related Parties in their interest, and information on all other measures taken or implemented in the 

interest or at the instigation of these entities by the Controlled Entity.

The report is issued in writing and is part of the annual report under special legislation.

Concluded contracts and agreements

Trade relations between the Controlled Entity and the Related Parties for year 2015 were set by the 

following agreements:

BETWEEN CONTROLLING AND CONTROLLED ENTITIES AND BETWEEN THE CONTROLLED ENTITY

AND OTHER ENTITIES CONTROLLED BY THE SAME ENTITY FOR THE ACCOUNTING PERIOD 2015

REPORT ON RELATIONS 
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Contracts and agreements in force during the financial year 2015

AKCENTA CZ x ASUD
Lease of commercial premises, as amended by the Amendments 

no. 8, 9



AKCENTA CZ x ASUD Framework Agreement for forward foreign exchange business no. 25087 

AKCENTA CZ x ASUD Agency Contract (16 November 2015)

AKCENTA CZ x ASUD Agency Contract of (1 April 2015)

AKCENTA CZ x ASUD
Framework Agreement for the Provision of Selected Services, current 

account management

AKCENTA CZ x AG Contract to Borrow 

AKCENTA CZ x AG Framework Agreement, foreign currency exchange no. 23560

AKCENTA CZ x AL Contract for the Provision of (Outsourcing) Services 

AKCENTA CZ x AL
Amendment no. 1 to the Contract for the Provision of (Outsourcing) 

Services 

AKCENTA CZ x AL
Agreement on Termination of the Contract on (Škoda Octavia) 

Passenger Car Lease 

AKCENTA CZ x AL Contract on (SUZUKI GRAND VITARA) Passenger Car Lease 

AKCENTA CZ x AL Contract on (Subaru Outback) Passenger Car Lease

AKCENTA CZ x AL Contract on (Volkswagen Sharan) Passenger Car Lease

AKCENTA CZ x AL Framework Agreement, foreign currency exchange no. 41147

AKCENTA CZ x AL Contract on Personal Data Processing

AKCENTA CZ x Milan 

Lacina

Contract on Entrusting (Subaru Outback) Passenger Car for Usage to 

Employee for Business and Private Purposes

AKCENTA CZ x Milan 

Lacina

Framework Agreement, ACZ as the supplier and ML as the buyer – the 

subject of the Agreement is the exchange of foreign currency

AKCENTA CZ x NP Lease Agreement 

AKCENTA CZ x NP Contract to Borrow (8 July 2015)

AKCENTA CZ x NP Contract to Borrow (3 November 2015)

AKCENTA CZ x P Lease Agreement no. 4 as amended by the Amendment no. 1

Performance and consideration 

Performance and consideration of the abovmentioned contracts were made at prices customary in 

trade relations as well as in relations with other non-related parties.

No legal actions other than the abovementioned contracts were performed in the interest of the 

Controlling Entity, nor has the Controlled Entity at the instigation of the Controlling Entity taken any 

significant measures.

The Board of Directors of the Controlled Entity declares that the Controlled Entity has not suffered any 

damages from the abovementioned contracts, other measures and actions taken, or from provided 

services.
 

In Hradec Králové on 16 March 2016
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Milan Cerman

Chairman of the Board of Directors

Sales Director

Daniel Johanis

Vice-Chairman of the Board of Directors

Finance Director



SUPERVISORY BOARD REPORT 

SUPERVISORY BOARD 

The Supervisory Board had the following members: Ing. Milan Lacina, born on 8 October 1977 - 

Chairman of the Supervisory Board, further the member Bc. Jiří Macek. In May 2015 there was 

a change in the members of the Supervisory Board. Since 1 May 2015 the Board has consisted of Milan 

Lacina, born on 3 June 1956 and Bc. Jiří Macek. The Board has met with both at regular quarterly 

intervals and at extraordinary meetings, all in accordance with the Company Articles of Association.

THE SUPERVISORY BOARD'S ACTIVITIES 

The Supervisory Board participated in meetings of the Board of Directors, the Board of Directors 

regularly provided the Supervisory Board with information on economy, the Supervisory Board 

checked information on setting financial and strategic plans and it addressed controls of its 

performance, including indicators set by current legislation. Furthermore, it focused on examining 

the management and control system, particularly through the internal audit findings and the 

remuneration system in the Company. Further inspections were focused on fulfilling resolutions of 

the Board of Directors, compliance with the Articles of Association and compliance checks of 

indicators established by the legislation on the basis of documents supplied by the Compliance unit.

IDENTIFIED SHORTCOMINGS AND THEIR ELIMINATION

The Board did not find any facts that would contradict the approved Articles of Association or 

applicable legal standards.

FINANCIAL STATEMENTS, MANAGEMENT AND PROPOSAL OF PROFIT DISTRIBUTION 

Financial Statements, management and proposal of profit distribution 

The Board discussed the financial statements for 2015 and familiarized itself with the report and the 

auditor's statement on these Financial Statements delivered by KPMG Česká republika Audit, s.r.o. On 

the basis of these documents, the Commission states that it does not have any objections on the 

submitted financial statements.

The Supervisory Board recommends that the General Meeting of AKCENTA CZ a.s. approves the 

ordinary annual financial statements of AKCENTA CZ a.s. for the year 2015.

In Prague on 28 April 2016 

Milan Lacina

Chairman of the Supervisory Board 
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OTHER

The activities of AKCENTA CZ a.s. have no influence on the environment. The Company is not active in 

the field of environment or in research and development.

As part of our strategy, we meet the obligations imposed by legislation. The Company complies with 

all legal standards in accordance with Czech law in all labour relations. 

pa ge 17



INDEPENDENT AUDITOR'S REPORT 
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FINANCIAL STATEMENTS
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CONTACT 

Registered office of the Company: Ovocný trh 575/11, 110 00 Praha 1, Czech Republic

Contact address: Gočárova třída 312/52, 500 02 Hradec Králové 2, Czech Republic

Tel.:+420 498 777 770

Fax: +420 498 777 750

E-mail: info@akcenta.eu

Web: www.akcenta.com
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